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TAGS: ENGR. ETRD, BEXP, KS 

SUBJECT: INCHON THERMAL POWER PLANT UNIT NO. 3 
REF: SEOUL 2844 

1. DEPARTMENT CONTACTED D. T. DAVIS OF GENERAL ELECTRIC 
COMPANY CONCERNING HIS FIRM' S WITHDRAWAL FROM NEGOTIATIONS 
AS REPORTED REFTEL. DAVIS REAFFIRMED THAT THE DECISION 

WAS MADE FOR REASON DESCRIBED IN HIS COMMERCIAL CABLE TO 
KEKO, SIZABLE PRICE INCREASES BY SUPPLIERS AND WITHIN GE 
SINCE PROJECT WAS LAST PRICED ALMOST 3 YEARS AGO. 

2. DAVIS EXPRESSED APPRECIATION FOR EXCELLENT EMBASSY 
SUPPORT DURING THE EXTENDED NEGOTIATIONS. HE PROMISED 
TO HAVE GE REP BRIEF EMBASSY OFFICERS THOROUGHLY AT 
EARLIEST OPPORTUNITY. 

3. GETSINGER DISCUSSED THIS MATTER WITH EXIM BANK 
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OFFICIALS MAY 10 AND CAN BRING EMBASSY UP TO DATE UPON 
HIS RETURN. ROGERS 
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